Performance Comparisons
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Stadion Managed Fund would have been

$7,799 as compared to the S&P 500

Index at $6,118.
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. S&P 500 Index === Stadion Managed Fund, Class A*

*The Fund’s maximum sales load of 5.75% has not been deducted from the performance
numbers and if deducted performance numbers would have been lower.

Important performance

information and comparisons
September 30, 2011

As with all investment strategies, there is no guarantee that they will be successful. Investment in the funds is subject to investment risks, including,
without limitation, market risk, management style risk, risks related to “fund of funds” structure, sector risk, fixed income risk, tracking risk, risks related
to ETF net asset value and market price, foreign securities risk, risks related to portfolio turnover and small capitalization companies risk. Since each
Stadion Fund is a “fund of funds,” an investor will indirectly bear fees and expenses charged by the underlying ETFs and investment companies in which
a Stadion fund invests in addition to a Stadion Fund's direct fees and expenses. More information about these risks and other risks can be found in the
Funds’ prospectus. As of 10/1/11: Managed Portfolio Class A Gross Expense Ratio was 1.50% and Current Expense Ratio was 1.47%. Core Advantage
Portfolio Class A Gross Expense Ratio was 1.97% and Current Expense Ratio was 1.95%. The Expense Ratios listed above do not include Acquired Fund
Fees and Expenses, which are the fees and expenses incurred indirectly by the Fund as a result of its investments during the most recent fiscal year in
investment companies and other pooled investment vehicles. The three hypotheticals shown on this page are for informational purposes only. They do
not represent the returns of any particular account. An actual investment in the Funds may have different results. Past performance is no guarantee of
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Investment Performance Summary
September 30, 2011
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ETFFX NAV (Class A) -5.65% -9.04% -2.01% 0.95% 211% 2.27% — — 10.59% 2.73% -5.77% 7.59% 9.42% 7.00% 0.14 -14.91% 1.50% 1.47%
ETFFX (Class A with sales load) -NMNM% -14.29% -7.65% -1.01% 0.92% 1.07% — — 4.27% -319% -1.22% 1.42% — — — — 1.50% 1.47%
ETFYX NAV (Class C) -5.83% -9.63% =2.77% — = = -1.29% = 9.77% = = — — — — — 2.30% 2.27%
ETFVXNAV Class) -5.63% -8.92% -1.80% — — — — -119% — — — — — — — — 1.24% 1.24%
STADION CORE ADVANTAGE FUND
ETFRX NAV (Class A) -8.65% -8.25% 0.67% 1.66% 0.98% 1.09% = = 14.30% 14.43% -23.29% 6.98% 15.65% 1M.47% 0.56 -3711% 1.97% 1.95%
ETFRX (Class A with sales load) -13.94% -13.51% -512% -0.32% -0.22% -0.09% — — 7.77% 7.82% -27.70% 0.82% — — — — 1.97% 1.95%
ETFZX NAV (Class C) -8.85% -8.77% -0.19% — — — 3.28% — 13.32% — — — — — — — 3.45% 2.70%
ETFWXNAV (Class) -8.63% -8.07% 0.86% — — — — 2.68% — — — — — — — — 7.98% 1.70%
MARKET BENCHMARKS
Barclays Capital US Aggregate 3.82% 6.65% 5.26% 797% 6.53% 6.61% 6.45% 6.97% 6.54% 5.93% 5.24% 6.97% 4.32% 310% -0.05 -5.08%
S&P500Index -13.87% -8.68% 114% 1.23% -118% -0.92% 6.89% 4.88% 15.06% 26.47% -37.00% 5.49% 25.82% 18.72% 1.00 -55.25%
Dow Jones Industrial Index -11.49% -3.89% 3.84% 315% 1.37% 1.56% 9.93% 8.31% 14.06% 22.68% -31.93% 8.88% 23.51% 16.85% 0.90 -51.78%
NASDAQ Composite Index -12.70% -8.32% 3.00% 5.99% 2.30% 2.47% 9.37% 6.17% 18.15% 45.36% -39.98% 10.66% 26.84% 19.36% 1.00 -55.03%
Russell 2000 Index -21.86% -17.02% -3.53% -0.36% -1.01% -1.08% 6.34% -0.71% 26.86% 2717% -33.79% -1.56% 3215% 2316% 116 -58.89%

The performance data quoted above represents past performance, which is not a guarantee of future results. Investment return and
principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original
cost. Current performance data may be lower or higher than the performance data quoted.

The performance data with sales load reflects the 5.75% maximum sales charge (load) imposed on purchases (as a % of offering price).
Return figures include changes in principal value and assume reinvestment of all dividends and capital gain distributions.
For periods of less than 1year, return figures are not annualized and represent cumulative total return.

*The Advisor has entered into Expense Limitation Agreements with the Funds under which it has agreed to waive or reduce its fees and to assume
other expenses of a Fund, if necessary, in an amount that limits each Fund’s annual operating expenses (exclusive of interest, taxes, brokerage
commissions, extraordinary expenses, Acquired Fund Fees and Expenses and payments, if any, under the Rule 12b-1Plan) to not more than 1.70% of
average daily net assets until October 1, 2012. As a result, for the Managed Fund the Net Expense Ratio of the Class A, Class C and Class | shares will
be limited to 1.95%, 2.70% and 1.70%, respectively until October 1, 2012. Also as a result, for the Core Advantage Fund the Net Expense Ratio of the
Class A, Class C and Class | shares of the Fund will be limited to 1.95%, 2.70% and 1.70%, respectively until October 1, 2012. It is expected that the
Expense Limitation Agreements will continue from year-to-year, provided continuance is approved by the Board of Trustees. Each Fund's
performance has been positively impacted by these Expense Limitation Agreements. The Expense Ratios listed above do not include Acquired Fund
Fees and Expenses, which are the fees and expenses incurred indirectly by each Fund as a result of its investments during the most recent fiscal year
in investment companies and other pooled investment vehicles. For the Stadion Managed Portfolio, Acquired Fund Fees and Expenses were 0.22%
of the Fund's average daily net assets for the fiscal year ended May 31, 2011. For the Stadion Core Advantage Portfolio, Acquired Fund Fees and
Expenses were 0.24% of the Fund's average daily net assets for the fiscal year ended May 31, 2011. The Current Expense Ratio is the expense ratio as
a percentage of the Fund's average daily net assets as of the date listed above. The Current Expense Ratio may fluctuate based upon a number of
factors, including changes in the Fund's net assets.

The Statistics presented are defined as follows. Annualized Return is the geometric mean of the returns with respect to one year. Standard Deviation
measures the average deviations of a return series from its mean, and is often used as a measure of risk. Downside Risk is calculated in the same
manner as Standard Deviation, but only those observations below the mean are used in the calculation. Beta is a measure of systematic risk, or the
sensitivity of a manager to movements in the benchmark. A beta of Timplies that you can expect the movement of a manager’s return series to
match that of the benchmark used to measure beta. Maximum Drawdown measures the largest percentage decline from a peak to a trough.

Investment in the funds is subject to investment risks, including, without limitation, market risk, management style risk, risks related to “fund of funds”
structure, sector risk, fixed income risk, tracking risk, risks related to ETF net asset value and market price, foreign securities risk, risks related to
portfolio turnover and small capitalization companies risk. Since each Stadion Fund is a “fund of funds,” an investor will indirectly bear fees and
expenses charged by the underlying ETFs and investment companies in which a Stadion fund invests in addition to a Stadion Fund's direct fees and
expenses. More information about these risks and other risks can be found in the Funds' prospectus.

The indices shown are defined as follows. Barclays Capital US Aggregate Bond Index is an unmanaged index composed of investment-grade securities
from the Barclays Capital US Government/Credit Bond Index, Mortgage-Backed Securities Index, and Asset-Backed Securities Index. The S&P 500
Index is the Standard & Poor's Composite Index of 500 stocks and is a widely recognized, unmanaged index of common stock prices. The Dow Jones
Industrial Average is a “price weighted index” which represents the average value of 30 large, industrial stocks. The NASDAQ is a computerized
system that facilitates trading and provides price quotations on some 5,000 of the more actively traded, small over-the-counter stocks. NASDAQ is
the largest U.S. electronic stock market. The NASDAQ Composite Index is a broad-based capitalization-weighted index of stocks listed on the
exchange. The Russell 2000 Index is constructed to provide a comprehensive and unbiased small-cap barometer and is completely reconstituted
annually to ensure larger stocks do not distort the performance and characteristics of the true small-cap opportunity set.

Itis not possible to invest in indexes (like the S&P 500) which are unmanaged and do not incur fees and charges.

All Benchmarks composite data supplied by third party vendors, assumes re-investment of all dividends.

To review our most recent monthly performance, please visit www.stadionfunds.com.

An investor should consider the investment objectives, risks, and charges and expenses of the Stadion funds carefully before investing. The prospectus

contains this and other information about the funds. A copy of the prospectus is available by calling the Trust directly at 1.866.383.7636 or Stadion
Money Management, LLC, the investment advisor, at 1.800.222.7636. The prospectus should be read carefully before investing.

The Stadion Funds are distributed by Ultimus Fund Distributors, LLC.
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